Arrow-Debreu? i%

HI3E




Kenneth Arrow (1921-)

City College of NY. Columbia, Ph.D.

1953, The Role of Securities In the
Optimal Allocation of Risk-Bearing

General equilibrium theory, etc.
Stanford and Harvard

Nobel, 1972: GE and welfare economics
4 Nobel students

One of the most prominent economic
theorists of 20th century
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Gérard Debreu (1921-2004)

1 French born American

11959, Theory of Value: one of the
most important works in
mathematical economics

1 UC Berkeley

1 Nobel, 1983: incorporate new
analytical methods into economic
theory and reformulate GE
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